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1 . CENTRAL BANK VICE GOVERNOR VITOR CONST ANCIO TOLD EMBOFF 
AUGUST 18 THAT INFORMAL AGREEMENT ON TERMS OF VENEZUELAN 
ASSISTANCE TO PORTUGAL WAS REACHED DURING VISIT TO LISBON 
LAST WEEK OF GOV MINISTER HECTOR HURTADO. WHO PROMISED GOP 
THAT VENEZUELA'S SHARE ($22.5 MILLION) WOULD BE DISBURSED THIS 
MONTH. 
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2. ACCORDING TO CONSTANCIO, VENEZUELANS WILL NOT BE GRANTING 
TRADITIONAL LOAN, BUT WILL INSTEAD OPEN THREE SPECIAL TIME 
DEPOSIT ACCOUNTS WITH BANK OF PORTUGAL. ONE-THIRD OF 
VENEZUELAN CONTRIBUTION WILL BE DEPOSITED IN EACH ACCOUNT, 
WHICH WILL HAVE MATURITIES OF 7.5, 8.5 AND 10 YEARS. 

ENTIRE PRINCIPAL IN EACH ACCOUNT WILL BECOME DUE ON RE- 
SPECTIVE MATURITY DATE, WITH NO OTHER AMORTIZATION PAYMENTS 
INVOLVED. DEPOSITS WILL EARN INTEREST AT ONE-HALF PERCENT ABOVE 
U.S. TREASURY BILL RATE. 

3. LOCAL PRESS HAS REPORTED THAT MINISTER HURTADO RAISED 
POSSIBILITY OF FURTHER GOV ECONOMIC ASSISTANCE TO PORTUGAL 
IN BILATERAL CONTEXT. WE DO NOT YET HAVE DETAILS ON WHAT 
SPECIFIC MODALITIES MAY HAVE BEEN DISCUSSED. WOULD 
APPRECIATE WHATEVER INFO CARACAS MAY GLEAN ON THIS SUBJECT 
AS GOV INTENTIONS BECOME MORE CONCRETE. 

CARLUCCI 
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